
INNOVASSYNTH INVESTMENTS LIMITED
Regd. office : Flat No.: C-2/3, KMC No.91, lnnovassynth Colony,

Khopoli - 410203, Raigad, Maharashtra india.

CIN : L67120MH2008PLC178923

Te|.:+91-2192-260100, 260224 Website :www.innovassynthinvestments.in _

Fax : +91-2192-263628 E-mail : secretarial@innovassynt_hInvestments.In

Date: May 30, 2018

To,

Manager,

Corporate Listing Department,
BSE Limited, P.]. Towers

Dalal Street, Mumbai: 400001

Dear Sir/Madam

Re.: innovassynth investments Limited [BSE Code: 533315]

Sub: Outcome of Board Meeting

Pursuant to requirement of Regulation 30 read with regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulation, 2015 and other applicable provisions, if

any, it is hereby informed that the Board of Directors approved the audited Financial Result for

the quarter and year ended March 31, 2018.

Please note that Board Meeting commenced at 11.30 AM and concluded at 3.15 PM

Kindly take the above on your records and acknowledge receipt.

Thanking You,

Yours Faithfully,

For innovassynth investments Limited

Director /

Encl: As above
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Regd. office Fiat No 02/3, KMC N0 9'), llinovassynth Colony,
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Tel.:+91-2192—260100, 260224
E-mail . secretariaI@innovassynthinvestments.Ir

Fax: +91-2192-263628

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

Amount Rupees In Lakhs (except per share data)
Sr. Particulars Quarter ended Year Ended
No. 31 Mar 2018 31 Dec 2017 31 Mar 2017 31 Mar 2018 31 Mar 2017

(Audited) (Unaudlted) (Audited) (Audited) (Audited)

1 Rovonuv from operations

1 Other income 1.83 1.83

3 Total income 1.83 -
- 1.83

1: Expenses

(a) East at materials consumed

(b) Purchases of stock in-tmde

(c) Changes In inwnlorins of finished (goods. stock»

invtmdu and work‘m progress

(d) Lmriloveo benefits expanse 1.29 1.61 1.26 5.24 13.85
(L‘) Finanm cost 1.92 2.87 2.32 10.86 8.30
(f) Doprvciation and amortisation expense

(e) Other expenses 3,06 7,04 3.23 23 52 71.06

5 To“) EXPEHSFS 7.27 11.92 6.81 39.62 34.21

6 mm before tax (3 . 5) (5.44) (11.92) (6.81) (37.79) (34.21)

7 Tax cxpunsu/ (credit)

Current tux

Dole-trod tax

8 Total tax expense
-

~
-

9 Profit (or the year (6 - 8) (5.44) (11.92) (6.81) (37.79) (34.21)

10 lotnl other Comprehensivt‘ income (net of tax)

11 Total comprehensive income (9 + 10) (5.114) (11.92) (6.81) (37.79) (34.21)

12 23'5“)”
”W” ‘ham m’m‘” “ am "3"" R" 10

2.42780 1,427.80 2,427.80 2,427.30 2,427.80

13 Other l:quily
(195.34) (157.56)

Earnlngs per share (ul Rs 10 each) (after
111i extraordinary items)

(not annuallsed):

(a)l1asic(Rs) [0.02) (0.05) (0.03) (0,15) (0.14)
[b)D)|utt:(1 (Rs) (0.07) (0.05) (0.03) (016) (0.14)

Earnings per share (at Rs 10 each) (after
14” extraordinaryltems)

(not annuallsedl:

(a)l1nsic(lls) (007) (0.05) [0.03) (0.16) (0.14)
(b) Diluted (Rs) (0.02) (0.05) (0,03) (0.16) (0.14)

Sou .rccmnpnnying notes to the Financial Results

527 r?
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Fax
'
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STATEMENT OF ASSET AND LIABILITIES AS AT 31 MARCH 2018

Amount Rupees in Lakhs

5V. Parllculars As as 315! March 2018 As as 315‘ March 2017

No.

(Audned) (Audlted)

ASSETS

1 Non - Current Assets

Hmmnal assets

mveslmenls 2 385.01 Z 185 ()1

2,385.01 Z 385.01

2 Current Assets

I ”landfill assms

IIde balaures (IIIlOr than cash and Cash C(IUWJIL'HIS 7 I] 1.31

(Tllll'l ImrllKIdI MW“ 0 05 U U!)

Ulhw (utmm (185015 0 04 {1.08

2.10 1.46

TOTAL ASSETS 1,387.11 1,386.47

EQUITY AND LIABILITIES

EquiW

Imnlv S’hvlie Capllal 2,427.80 2.41/ 30

Ollwrlmulv (195.35) [IE/.50)

2,232.45 2,270.24
LIABIlITIES

1 Current liabllltlas

I IHRIH’l-II | IabiIllle

Bmvuwmus 118.44 92 5‘)

Trade PavabIes 5.80 4 (>1

()mm [manual habilitles 0.01

ONTO! ( mm!“ | Iabllllrm 30.51 19 07

154.76 116.23

TOTAL EQUITY AND ”ABILITIES 2,337.21 1,386.47

Place: Mumbai

Date : May 30, 201B

For and on behalf ofthe Board of Directors

Innovassynth Invystments leited

7/2“?“ 'm(
L“

>(‘/\\C(
5.8. Ghia

Chairman and Managing Director

DIN: 00005264
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

Notes to the Financial Results

1) the abow audited standalone iinancial results have been revrewed by the Audit Committee and thereafter approved and taken on record by the Board oi
Directors in their iespective meetings held on May 30, 2018. These audited standalone financial results have been prepared in accordance with the Indian
Accounting Standards [“Ind» as specified under Settiun 133 oi the Companies Act, 2013 read with the Rule 3 of the Companies (Indian Accounting Standards)
Rules, )015 and the Companies (Indian Accounting Standards) Amendment Rules, 2016 and the provisions of the Companies Act, 2013.

Z) Reconciliation between iinanrial results previously reported (referred to as 'Previous GAAP') and Ind AS for the quarter and year ended March 31, 2017 is asunder

For the Quarter For the year
.

ended March 31, ended MarchParticulars

2017 31' 2017

(Rs. In Lacs) (Rs. in Laos)
Net loss after tax under previous GAAP (6.51) (3411)
Adjustment on account of security deposit 0.00 0.00

Net loss alter tax
(6.81) (34.21)

Other Comprehensive income (net at tax) -
~

Total Comprehensive Income (6,81) (34.21)

3) The business oi the Company is primarily consists, to buy, sell, deal, hold, invest, disinvost, exchange and surrender stocks, shares, securities, scrips, derivatives,
debt instruments, bonds, debentures, policies, book debts, and claims and commercial papers, government or commercial security or any other financial investment
instruments of any Company, banks whether government or non» government, public or private or any local authority whether In India or abroad, and to promote,
subsidize and assist Companies and syndicates in order to promote the business of Company.

alihe Company has (lnIV single reportable business segment.

5) The weighted average number oi equity shares outstanding during the period has been considered for calculating the basic and diluted earnings per share in
accordance wrth INDAS-33 "Earnings per share".

6)The figures for the Quarter ended March 31, 2018 and corresponding Quarter ended March 31. 2017 are the derived balancing figures between the audited figures
in respect of full Iinancial year ended March 31, 2018 and March 31. 2017 respectrveiy.The unaudited figures in respect of Quarter ended December 31, 2017 were
the published iigures nithe respective period.

7) Previous period‘s figures have been regrouped / reclassified wherever necessary to correspond With the current period's classification/ disclosure.

For and on behalf of the Board of Directors

lnnovassynth Investments Limited

;_/A/\“ m ,7‘\ 3C \\ 16
l 5.8. Ghia

Chairman and Managing Director

DIN: 00005264

Place: Mumbal

Date : May 30, 2018
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Auditor '3 Report On Quarterly Financial Results and Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Innovassynth Investment Limited

1. We have audited the accompanying Statement of Financial Results of Innovassynt‘i Investment Limited

(‘thc Company“) for lhe quarter and year ended March 31, 2018 (he ‘Slatement’i, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI [Listing Obligations ard

Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/éllloio dated

JLly 5, 2016.

Z. 'i he stateme1t, as it relates to the quarter ended March 31, 2018, are the balancing figures between

audited figures in respect of the full financial year and the published year to date figures up to the end

of he third quarter of the financial year, prepared in accorcancc with he recognition and

measurement principles laid down in Indian Accounting Standard 34 ”Interim Financial Reporting" i‘lnri

AS 34'). The Statements also relates to the year ended March 31, 2018, has been prepared on the basis

of the related financial statements for the year ended March 31, 201E, prepared in accordance with

the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with

the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted i1 India. This Statement is the i'esponsib lity of the Company‘s Management and is

approved by the BUdId of Directors, Our responsibility Is to express an opinion on the Statement based

on our audit of financial statements for the year ended March 31, 2018 and our review of financial

results for the nine months period ended December 31, 20'7.

3. We conducted our audit in accordance With the Standards on Auditirg specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and per’orm
the audit to obtain reasonable assurance about whether the Statement is free from mateiial

misstatement.

An audit invo.ves pcrformhg procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The arocedui'es selected depend on the auditor‘s judgment, including Llie

assessment of the risks of material misstatement of the Statemerr, whether due to frauc or error. In

making those risk assessments, :he auditor considers internal control relevant to the company's

preparation at the Statement that give a fair presentation view in order to design audit procecures

that are appropriate in the circumstances, but not for the purpose of exp'essing an opinion on the

effectiveness cf the Company's internal control. An audit also incudes evaluating the appropriateness
oi the accounting policies used and the reasonableness of the accounting estimates made by the

Company’s Directors. as well as evaluating the overall presentation of the Statement,

Head Office: The Rilhy, level 9, North West Wing, senapan Barat Marg, Dadar (w) Miinibai «(in on, INDIA, Tel: Mai 77 m7 men

Bengalilrli I Chennai | Hyderabad | Mlimbai | NewDelhirGiiriigrarr | Pun? www mska.ii'
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Statement.

Opinion

4. In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016

dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the net loss, total comprehensive income and

other financial information of the Company for the year ended March 31, 2018,

5. The Ind AS financial statements comply with the Accounting Standards specified under Section 133 of

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies [Indian

Accounting Standards) Rules, 2015, as amended. However, the consolidated financial statements as

required under Ind AS 110- Consolidated Financial Statements and under the provisions of Section 129

of the Act. have not been prepared by the Company due to non-availability of financial statements of

its associate company, Innovassynth Technologies Private Limited (ITIL).

6‘ We draw attention to the financial results, which indicates that the Company incurred a net loss of Rs,

37.79 Lakhs during the year ended March 31, 2018 and, as of that date, the Company’s current

liabilities exceeded its current assets by Rs. 152.56 lakhs, As stated in Financial results, these events or

conditions, indicate that a material uncertainty exists that may cast significant doubt on the

Company's ability to continue as a going concern, However, the Company has an option to sell off its

investments in its associate company which had performed financially well and fetch fair cash-flows.

Also, in accordance with Management contention, in order to support the Company, the associate

company may declare diVIdend in future years. In View of the above, Company is viewed as a going
concern and Financial Statements have been prepared on a going concern basis.

Our opinion is not modified in respect of this matter.

Other Matter

7, The Indian GAAP financial statements of the Company for the year ended March 31, 2017, were audited

by another auditor whose report dated May 29, 2017 expressed an unmodified opinion on those

statements.

8. The comparative financial information of the Company for the period/year ended March 31, 2018

included in the Statement, is based on the previously issued statutory financial statements prepared in

accordance with the Companies (Accounting Standards) Rules, 2006 audited by the predecessor auditor

whose report for the year ended March 31, 2017 dated May 29, 2017 expressed an unmodified audit
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opinion on these financial statements, as adjusted for the differences in the accounting principies

adopted bv the Company on transition to the Ind AS, which have been audited by us.

Our cpinion is nut modified in respect of these matters.

For MSKA & Associates (Formerly known as MZSK Er Associates)
Channeled ALLuuntants

ICAI Firm Registration No.105047w

NI Manoh Jumanl

Partner

Membership No.: 111700

Place: Fune

Date: 30‘h May, 1015



INNOVASSYNTH INVESTMENTS LIMITED
Regd. office : Flat No.: C-2/3, KMC No.91, lnnovassynth Colony,

Khopoli - 410203, Raigad, Maharashtra India.

CIN : L67120MH2008PL0178923

Website :www.innovassynthinvestmenis.in _lie":+i:3-1212%29—223%?3%g’8260224 E-maii : secretarial@innovassynthinvestmentslirax : - -

Date: May 30, 2018

To,

Manager,

Corporate Listing Department,
BSE Limited, P.]. Towers

Daial Street, Mumbai: 400001

Dear Sir/Madam

Re.: lnnovassynth Investments Limited (BSE Code: 533315)

Sub: Declaration of Unmodified Audit report

Pursuant to requirement of Regulation 33 of the SEBl (Listing Obligation and Disclosure
Requirements) Regulation, 2015 and other applicable provisions, if any, it is hereby informed
that statutory auditors have given unmodified report for audited Financial Result for year
ended March 31, 2018.

Kindly take the above on your records and acknowledge receipt.

Thanking You,

lit
Mr. Shyam Ghia

For lnnovassynth Investments Limited


