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thereon,
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Independent Auditor’s Review Report on unaudited quarterly financial results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

The Board of Directors

Innovassynth Investments Limited

1. We have reviewed the accompanying statement of unaudited financial results of Innovassynth
Investments Limited (‘the Company’) for the quarter ended 30th June, 2019, being submitted by the

Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down

in Ind AS 34 ‘lnterim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and other recognized accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material

misstatements. A review consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identgified
in an audit. Accordingly, we do not

express an audit

opiqfiion. ,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the

recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms

of the Regulation including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. We draw attention to Note 6 to the unaudited financial results, which indicates that the Company has

incurred a net loss before other comprehensive losses of Rs. 12.05 lakhs during the quarter ended 30th

June, 2019 and as on that date the Company’s net deficit in the statement of profit/ (loss) amounted to

Rs. (263.83) lakhs and the other equity as at the year end amounts to Rs. (388.04) Lakhs. As stated in

Note 6, these events or conditions, indicate that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern. However, the Company has an option to
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sell off its investments in its Innovassynth Technologies (India) Limited (ITIL) which can fetch fair cash-

flows upon sale in future. In view of the above, Company is viewed as a going concern and Financial

Statements have been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

For MSKA & Associates

Chartered Accountants

ICAI Firm Registration No.105047W

Nign Manohar Jumani

Membership No.: 111700

UDIN: 19111700AAAABC3113

Place: Pune

Date: 05th August 2019
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

Amount Rupees in Lakhs
Sr. Particulars

No.
Quarter ended Year Ended

30-Jun-19 30~Jun-18 31-Mar-19 31-Mar-19

(Unaudited) (Unaudited) (Audited) (Audited)

1 income

Revenue from operations
Other inccme

Total income

2 Expenses

Cost of materials consumed

Purchases ofstmk-in-n‘ado

stock-tn-trafie and work-in-pmgress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other Expenses

Total expenses

Loss before cxceptional items and Tax

tn)

4 Exceptional Hams

5 L035 before lax (M)

6 Tax expense] (credit)
Current tax

Deter-red tax

Total lax EXPVI'ISE
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Lass Front Diaronliuued Operations3.x)
‘3 Tan. lixpl‘nscs from Discontinued Operations

Loss from Discontinued OperaLious [idler

[anti-9) -
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l' L:

ii. Inmmt- Tax rtllanng to item: that will he

reclassified to prom or 105::

Total comprehemivelnwmqf (Expense) for
‘t1'

periud( Net of 'l‘nHil-‘l 2)

0.43 0.44 0.44

0.43 0.44 0.44

Changes in inventories of finished goods.

I .33

49-}

6.21

1.09

4.56

5.90

3.54

1 5.5?»

35.60

1243 11.61 54.7!

(12.05} (11.61) (54.27)

(1205) (11.61) (5427)

12.05)

H
each)

15 Other Equity
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Paid-up equny sham: capital (Fat-F value Fe m
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qu—L‘
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(135.01,

(R4 27]

154.3;

(3.20311

(180.08}

2.1 7.80N
2,427.80

(375.99)
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SDIUNE 2019

Earninga per share [of Rs 10 each) (before
16i exceptional items)

(not annualised):

(a; Basic (Rs) {0.05) (0.02) (0.57) (0.7-1)(b) Diluted (Rs) (0.05) (0.02) (0.57) [0.74)
Earnings per share (cf Rs 10 each) (after

16H exceptional items)

(not annuaiised):

(a) Basic (Rs)
(0.05] (0.02) (0.57; (0.74)(b) Diluted (Rs) ((1.05) (0.02] (0.57) (0.174)

See accompa nymg notes to the Financial

Results

Notes to the Financial Results for The Quarter Ended June 39,2019

1) The above unaudited financlal results have been reviewed by the Audit Committee and thereafter approved and taken on record by theBoard of Directors in their respective meetings held on August 5. 2019. These unaudited financial results have been prepared in accordance
'

with the indian Accounting Standards (find-AS") as specified under Section 133 of the Companies Act, 2013 read with the Rule 3 of theCompanies (Indian Accounting Standards) Rules, 2015 and the Companies [indjan Accounting Standards) Amendment Rules, 2016 and thepmvisions of the Companies Act, 2013.

it The Company has (ml)r single reportable business segment.

3) The weighted average number of shares outstanding during the period has been considered for calculating the basic and diluted earningper share in accordance with IND-AS 33 (Earning Per Share)

4] Effective:- April 1. 2019, the Company has adopted 1nd AS 116 "lenses”. The applicafinn of Ind AS 116 did not have any material impact anthe financial results uf the Cnmpany

5) Figures for the quarter ended March 31. 2519 are the balancing figures between the audited figures uf the financial year ended March .31.2019 and published vear to date figure: uf nine month ended December 3L 2018.

5) The Company has incurred a net loss before other mmprehensive li‘SSL‘S of Rs. 12.051akhs during the Quarter ended 301mm, 2019 and asrm that date. the Company’s net deficit in the statement of profit] (loss) amounted to Rs. (263.81) lakhs and the other equity as a: thequartfl' end amounts to R5. (338.04) Leigh: Hu- Cumpany has adversi‘ financial ratios and no cash inflows [mm operating activitiesHot/raver, being an investamm Company ilw managmwnr believes that on (Iccurn‘ncc uf any of tin: twu ulcfllltlnt'd events in rutuw Lu,declaration or div-“10nd by lnnm’assynth lmhnolugiw (indiat Lian-rod i‘l‘i‘li I} and ceiling off partiallwmplete invrstmvnr ‘lukl' i n ITIL il'lc
Company may be able to generate cash flow:

i‘l’ll is generating prelim and march full prnummnu m mum .mo had also ConSiderud uxparfiir‘n at business in past that ml! Lid up LUit: finannal stability The Company 1« . aired-mg film Llivthr-m capitalisation. Based on the above. the managenwm believe- that tin-Cnmpant will tantinuu as a wing concern and rim-eh .-. alizcs us 3 gets and discharges its liabilities in the normal u
-

- m n

Accordinglv, these financial roeulrs has beet-1 pnpan Ii :11 hit-ring flu wmpany on gaing cuncern assumptmnAmi crumquvmly. nu adjustments haw been mad-l m tm— carrying venues (if assets and liabilitiesv
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5. B Cilia Ma Ishoit DeshpandrPlace: Mumbai
Managing Director CS 8: CFO

Date: August 5, 2019
DIN: 00005264


