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INNOVASSYNTH INVESTMENTS LIMITED 
CIN:L67120MH2008PLC178923 

Regd. Office: Flat No. C-2/3, KMC No.91, lnnovassynth Colony, Khopoli - 410203, Maharashtra 
Website: www.lnnovassynthinvestments.in E-mail: secretarial@innovassynthinvestments.in 

Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30 June 2023 

Amount Rupees in Lakhs (except per share data) 

Sr. No. Particulars Quarter ended Year Ended 
30 Jun 2023 31 Mar 2023 30 Jun 2022 31 Mar 2023 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
a Revenue from operations . . . . 
b Other income - . 1.96 1.96 

Total income . . 1.96 1.96 

2 Expenses 
a Cost of materials consumed . . . . 
b Purchases of stock-in-trade . . . . 

Changes in inventories of finished goods, stock-in- -
C trade and work-in-progress 

- . . 

d Employee benefits expense 1.97 1.97 1.45 7.95 

e Finance costs 8.15 7.81 7.21 30.39 

f Depreciation and amortisation expense . . . 
g Other Expenses 8.15 6.30 9.25 29.25 

Total expenses 18.27 16.08 17.91 67.59 

3 
Loss before Tax and before share of profit of (18.27) (16.08) (15.95) (65.63) 
associate (1-2) 

4 Share or (Loss) / Profit of associate (488.29) 438.48 (8.35) (92.07) 

5 Profit/ (Loss) before Tax (3+4) (506.56) 422.40 124.30 (157.70 

6 Tax expense/ (credit) 
Current tax - - - -
Deferred tax . . - . 

Total tax expense . - - -

7 Profit/ (Loss) for the period after tax (5-6) (506.561 422.40 124.301 (157.70 

8 Other Comprehensive Income 
A. Items will not be reclassified to profit or loss 

i. Fair value change For investment in equity instruments - . . . 
ii. Income Tax relating to items that will not reclassified - - . -
as profit or loss 

B.i Items that will be reclassified to profit or loss . . . . 
ii. Income Tax relating to items that will be reclassified - . - . 
to profit or loss 

9 
Total comprehensivelncome/ (Expense) for period ( (506.56) 422.40 (24.30) (157.70) 
Net of Tax) (7+8) 

10 Share of Other Comprehensive Income of associate . 153.53 . 153.52 

11 
Total comprehensive income after share of profit/ (506.56) 575.93 (24.30) (4.18) 
(Loss) of associate 

12 Paid-up equity share capital (Face value Rs. 10 each) 2,427.80 2,427.80 2,427.80 2,427.80 

13 Other Equity . . . 1,263.89 

14 Earnings per share (of Rs 10 each): 
(a) Basic and Diluted (Rs) (2.09) 1.74 (0 .10) (0.65) 

(not annualised) (not annualised) (not annualised) 
See accompanying notes to the Financial Results 



INNOVASSYNTH INVESTMENTS LIMITED 
CIN:L67120MH2008PLC178923 

Registered office: C-2/3, KMC No 91, lnnovassynth Colony, Khopoli - 410203, Raigad, MH IN 
Website: www.innovassynthinvestments.in, E-mail ID:secretarial@innovassynthinvestments.in 

Notes to the Statement of Unaudited Consolidated Financial Results 

1) The above financial results for the quarter ended 30 June 2023 have been subjected to limited review by the statutory auditors 
of lnnovassynth Investments Limited ('Ill' or 'the Holding Company') and reviewed by the Audit Committee and approved by the 
Board of Directors of the Holding Company at the meeting held on 11 August 2023. 

2) The Holding Company has only single reportable business segment and hence no disclosures have been made in this regard . 

3) The Holding Company has incurred a net loss after tax of Rs. 18.27 Lakhs during the quarter ended 30 June 2023 and as of 
that date, has accumulated losses of Rs. 506.97 Lakhs. The Holding Company has adverse financial ratios and no cash inflows 
from operating activities. 

However, the Board of Directors of lnnovassynth Technologies (India) Limited ('ITIL') have passed a resolution to fund Ill for 
working capital requirements. 

Accordingly, the management believes that the Holding Company will continue as a going concern and thereby will be able to 
realize its assets and discharge its liabilities in the normal course of its business. Accordingly, these financial results have been 
prepared considering the Holding Company on going concern assumption and consequently, no adjustments have been made to 
the carrying values of assets and liabilities. 

4) The Code on Social Security 2020 ('the Code') relating to employee benefits, during the employment and post-employment, 
has received Presidential assent on 28 September 2020. The Code has been published in the Gazette of India. Further, the 
Ministry of Labour and Employment has released draft rules for the Code on 11 November 2020. However, the effective date 
from which the changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet issued. 
The Holding Company will assess the impact of the Code and will give appropriate impact in the financial statements in the 
period in which, the Code becomes effective and the related rules to determine the financial impact are published. 

5) The figures for the quarter ended March 31, 2023 are the balancing numbers between audited figures in respect of the full 
financial year and the published unaudited year to date figures upto the end of the third quarter of the relevant financial year, 
which are subjected to limited review. 

(6) Previous period's figures have been regrouped I reclassified wherever necessary to correspond with the current period's 
classification/ disclosure. 

For and on behalf of the Board of Directors 
lnno ynth Investments Limited 

Place: 
Date: 

Khopoli 
11 August 2023 ~ 

Sameer Pakhali 
Company Secretary & CFO 
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INNOVASSYNTH INVESTMENTS LIMITED 
CIN:L67120MH2008PLC178923 

Regd. Office: Flat No. C-2/3, KMC No.91, lnnovassynth Colony, Khopoli-410203, Maharashtra 
Website : www.lnnovassynthinvestments.in E-mail: secretarial@innovassynthinvestments.in 

Statement of Unaudited Standalone Financial Results for the Quarter Ended 30 June 2023 

Amount Rupees In Lakhs (except per share data) 

Sr. No. Particulars auancrondod Year ended 
30 Jun 2.023 31 Mnr 2023 30 Jun 2022 31 Mar2023 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
a Revenue from operations . . . . 
b Other income . . 1.96 1.96 

Total Income . . 1.96 1.96 

2 Expenses 
a Cost of materials consumed . . . . 
b Purchases of stock-in-trade - . -

. 
C Changes in inventories of finished goods, stock-in-trade and work-in-progress - . . 
d Employee benefits expense 1.97 1.97 1.45 7.95 
e Finance costs 8.15 7.81 7.21 30,39 
f Depreciation and amortisation expense . . . . 
g Other Expenses 8,15 6,30 9.25 29,25 

Total expenses 18.27 16.D8 17.91 67.59 

3 Loss before Tax (1-2) 118.271 116.081 115.951 165.631 

4 Tax expense/ (credit) 
Current tax - - -
Deferred tax - - - -

Total tax expense - - - -
5 Loss for the period arter tax (3-4) 118.271 116.08) 115.95) (65.631 

6 Other Comprehensive Income 
i. Items will not be reclassified to profit or loss 
- Fair value change for investment in equity inslrumenls . - - -
- Income Tax relating lo items that will not reclassified as profit or loss - - - -

- . 
B.i Items that will be reclassified to profit or loss - . -
ii. Income Tax relating to items that will be reclassified to profi t or loss - -

7 Total comprehensivelncome/ (Expense) for period ( Net of Tax) (5-6) (18.27) (16.08) (15.95) (65.63) 

8 Paid-up equity share capital (Face value Rs. 10 each) 2,427.80 2,427.80 2,427.80 2,427.80 

9 Other Equity - - - 1,004.13 

10 Earnings per share (of Rs 10 each): 
(a) Basic and Diluted (Rs) (0,08) (0,07) (0,07) (0,27) 

(not annualised) (not annualised) (not annualised) 
See accompanying notes lo Iha Financial Results 
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Registered office : C-2/3, KMC No 91, lnnovassynth Colony, Khopoli - 410203, Raigad, MH IN 
Website: www.innovassynthinvestments.in, E-mail ID:secretarial@innovassynthinvestments.in 

Notes to the Statement of Unaudited Standalone Financial Results 

1) The above financial results for the quarter ended 30 June 2023 have been subjected to limited review by the statutory auditors of 
the Company and reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on 
11 August 2023. 

2) The Company has only single reportable business segment and hence no disclosures have been made in this regard. 

3) The Company has incurred a net loss after tax of Rs. 18.27 Lakhs during the quarter ended 30 June 2023 and as of that date, 
has accumulated losses of Rs. 506.97 Lakhs. The Company has adverse financial ratios and no cash inflows from operating 
activities. 

However, the Board of Directors of lnnovassynth Technologies (Ind ia) Limited ('ITIL') have passed a resolution to fund Ill for 
working capital requirements. 

Accorqlngly, the management believes that the Company will continue as a going concern and thereby will be able to realize Its 
assets and discharge its liabilities in the normal course of its business. Accordingly, these financial results have been prepared 
considering the Company on going concern assumption and consequently, no adjustments have been made to the carrying values 
of assets and liabilities. 

4) The Code on Social Security 2020 ('the Code') relating to employee benefits, during the employment and post-employment, has 
received Presidential assent on 28 September 2020. The Code has been published in the Gazette of India. Further, the Ministry of 
Labour and Employment has released draft rules for the Code on 11 November 2020. However, the effective date from which the 
changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet issued. The Company will 
assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code 
becomes effective and the related rules to determine the financial impact are published. 

5) The figures for the quarter ended March 31, 2023 are the balancing numbers between audited figures in respect of the full 
financial year and the published unaudited year to date figures upto the end of the third quarter of the relevant financial year, which 
are subjected to limited review. 

6) Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period's 
classification/ disclosure. 

For and on behalf of the Board of Directors 

Place: 
Date: 

Khopoli 
11 August 2023 ~ 

Sameer Pakhali 
Company Secretary & CFO 
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