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Amount Rupees in Lakhs (excopt per share data) 
  or 

No. 
Particulars 
  

~Guarier ended 
30Sep 2022 | 30Jun 2022 30 Sep 2021 

‘Hall wear ended — 
BOSep 2022 | 30Sep 2021 

‘Year Ended. 
‘31 Mar 2022 

  {Unaudited | (Unaudited) (Unaudited) |“ (Unaudited (Unaudited) _(auaited) 
  income 

Rovonve trom operations 
loner income = 196 

  Total income 

Expenses 
|Gost of materiais consumes 
Purchases of stock-in-trade 
{Changes in inventories of finished goods 
stock.in-trade and work in-prograss 
Employee benefis expense 
Finance costs 

  

Depreciation and amortisation expense: 
ther Expenses. 

16] 

  

  

296 
758 

1.45, 
721 

640. 925 

270 
675 

4412 
2704 

12.18 26.94 
  [Total expenses, eat W731 as 30.63, 50 
  

  Loss before Tax and before share of 
profit of associate (1-2) (16.41)| Gi) oc) (32.36) (30.89) (64.50)| 
  

Shore of Profi of associate (11003) (625) “ (rien : 188.00 
  |Loss before tax (1-2) (26.43) 2430) (1482) (i077 (30.69) 380 
  

[Tax expensot (credit) 
‘Current tax 
Deferred tax 
  ‘Total tax expense 
  

  [Profit / (Loss) for the period aftortax (5 
is) (126.43) (24:20) (14352) (180.77) (30.69)| 121.60 
  

lother Comprehensive income 
A. lems will net bo reclassified to profit or 
loss 
|. Fair value change for investment in 
lequiy instruments 
|. Income Tax relating to tems that wil not 
Jectassiied as profit or loss 

641 toms that wil be rectessifieg to profit 
or loss 
i. Income Tax relating to items that will be 
reclassified to profi or oss, 

1,976.49 

  

Total comprehensivelncome/ (Expense) 
for period { Not of Tax)(6-6) (126.43) (24.30)| (1452) (s0.69)] 1,697.99 
  

[share of profit (loss) of asscciates* 334 sa32 

  
[Net Profit / (Loss) after taxes, minority 
intorest and share of profit (toss) of 
Jassociates (7 +8 + 9)* 

(123.10) (24.30) (1452) (147.43) (30.9) 70.3 
  

    Paic-up equity share capital (Face value 
Rs, 10.each) 
Jotnor Equity 

Earnings per share (oF Rs 10 each): 
Basic and Diuted (Rs), 

See accompanying notes to the Financial     Results (not annualised) 

2.497, 80 2.427 80, 

0.52) (0.10) 
(oot annwiaised)     2,427.80 227,80 

(0.08) 
(not annwiaised) 

(0.62) 
{not annualised)     2.427.860 

(not annualised) 

2,427.80 

4,268 08 

(0.13) 050     
  

   



  

Note 1: Consolidated Statement of Assets an 

INNOVASSYNTH INVESTMENTS LIMITED 
CIN:L67120MH2008PLC178923 

Registered office: 0-2/3, KMC No 91, Innovassynth Colony, 

Website: www.innovassynthinvestments.in, E-mail ID:secreta 
Khopoli - 410203, Raigad, MH IN 

\d Liabilities as at 30 September 2022 

rial@innovassynthinvestments.in 

Amount Rupees in Lakhs (except per share data)| 
  

  

  

Sr. Particulars As At 30 Sep 2022 As at 31 Mar 2022 

No. (Un-audited) (Audited) 

A ASSETS 
1 |Non - Current Assets 

Financial assets 
Investments 

3,958.89] 4,073.96 

Other non-current assets (Others) 
0.06] 0.09 

3,958.96 4,074.05] 

2. |Current Assets 
Financial assets 
cash and cash equivalents 

0.35} 0.39 

Other financial assets 
0.08] 0.05 

lOther current assets 
2.68 0.12 

3.08 0.56 

TOTAL ASSETS 
3,962.03 4,074.64 

B_ |EQUITY AND LIABILITIES 
1 [Equity 

Equity Share capital 
2,427.80) 2,427.80] 

Other Equity 
4,120.65] 1,268.08 

3,548.45 3,695.88 

2 {LIABILITIES 
[Current Liabilities 
Financial Liabilities 

Borrowings 
307.39 284.7 

Creditors other than Micro Enterprises & Small Enterprises 9.53 11.58 

Other financial liabilities 
95.44 82.14 

Other current liabilities 
1.22 0.24 

413.58 378.73 

TOTAL EQUITY AND LIABILITIES 
3,962.03 4,074.64   

  

  

  

  

  

  

  

  

  

  

      
  

  Place: Khopoli 
Date: 14.11.2022 

  

For and on behalf of the Board of Directors 

Inhovassynth investments Limited 

  

Dr. Hargik Joshipura 
Managing Director 
DIN: 09392511 

  

‘Saméer Pakhali 

Company Secretary & CFO  
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Note 2: Consolidated Statement of Cash Flows for the half year ended 30 September 2022 
Amount Rupees in Lakhs (except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

For the half year | For the year ended 31 
Particulars ended 30 Sep 2022 Mar 2022 

* (Unaudited) (Audited) 
Cash flow from operating activities 
Loss before tax 150.77 121.51 
Adjustments for: 
[Share of profit from associate 118.41 -186,00} 
Finance cost 14.77, 27.04 
Operating loss before working capital changes -17.59 “37.45 

Changes in working capital 
Increase/(Decrease) in trade payables -2.05) 5.81 
Increase/(Decrease)in other current liabilities 0.98 0.74 
(Increase)/Decrease in other non-current assets 0.03 0.06 
(Increase)/Decrease in other Financial assets 0.00 - 
|(increase)/Decrease in other current assets -2.56 0.23 
Cash generated/ (used) in operations “21.49 -32.06 

Income tax paid 0.00) 0.00 
Net cash flows used in operating activities (A) -24.19 -32.06 

Cash flow from Investing activities 0.00 0.00) 
Net cash flow from investing activities (B) 0.00 0.00 

Cash flow from Financing activities 
Proceeds from short-term borrowings 22.62 34.77 
Interest paid -1.47 274 
Net cash flow from financing activities (C) 24.45 32.06 

Net increase in cash and cash equivalents (AtB+C) -0.04 0.00 
Cash and cash equivalents at the beginning of the period 0.39 0.39) 
Cash and cash equivalents at the end of the period 0.35 0.39) 

Cash and cash equivalents comprise 
Balances with banks 
On current accounts 0.35 0.39] 
Cheques on hand 0.00 0.00 
Total cash and cash equivalent at end of the year 0.35) 0.39) 
  

Place: 
Dat 

Khopoli 
14.41.2022 

  

  
For and on behalf of the Board of Directors 

Innovassynth Investments Limited 

x 

Dr. Harlifk Joshipura 
Managing Director 
DIN: 09392511 

we 

Sameer Pakhali 
Company Secretary & CFO 

  

  
  

       
   

    

   

AS, OY orgy ww 
Lita WES
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Notes to the Consolidated Statement of Unaudited Financial Results 

1) The above financial results for the querter ended 30 September 2022 have been subjected to limited review by the statutory auditors of Innovassynt] 
Investments Limited (the Holding Company’) and reviewed by the Audit Committee and approved by the Board of Directors of the Holding Company at| 
the meeting held on 14 November 2022, 
12) The Holding Company has only single reportable business segment and hence no disclosures have been made in this regard 

3) The Holding Company has incurred a net loss alter tax of Rs. 126.43 Lakhs (Quarter ended 20 Seplember 2021 Rs. 14.52 lakhs) during the quarter 
fended 30 September 2022 and as of that date, has accumulated losses of R's, 570.49 Lakhs (As at 90 June 2021 Rs. 389.27 lakhs). The Company hao| 
ladverse financial ratios and no cash inflows from operating activities 

|However, being an investment company, the management believes that on the occurrence of any of the two mentioned events in future with respect to it| 
lassociate company, Innovassynth Technologies (India) Limited (ITIL’) Le. declaration of dividend by ITIL, or selling off partialicomplete investment stake| 
in ITIL, the Company will be able to generate additional cash flows. ITIL is generating profits and projects fair performance in the future and had also 
considered an expansion of business in future that will add up to its financial stability 

Based on the above, the management believes that the Company will continue as a going concer and thereby will be able to realize its assets and 
cischarge its labilties in the normal course of its business. Accordingly, these financial results have been prepared considering the Company on going| 
|4) The Code on Social Security 2020 (‘the Code’) relating to ‘employee benefits, during the employment and postemployment, has received Presidential 
Jassent on 28 September 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released raft 
rules for the Code on 11 November 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying] 
the financial impact are also not yet issued. The Holding Company will assess the impact of the Code and will give appropriate impact in the financial 
[statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published 
5) As the Holding Company has prepared consolidated financial resuits for the first time during previous quarter ended $1 March 2022 figures in the| 
[unaudited financial results for the quarter ended 30 September 2021 are basis standalone financial results and hence not comparable 

  

    

For and on behalf of the Board of Directors 
Innoyassynth Investments Limited 

Or. Hard}k Joshipura 
Managing Director 
DIN: 09392511 

Place: Khopoli 
Date: 14.11.2022    

Sanfeer Pakhali 
Company Secretary & CFO     

  

 







  INNOVASSYNTH INVESTMENTS LIMITED 
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

Amount Rupees in Lakhs (except per share data) 
oF Particulars Quarter ended ui Half year ended Year Endod 

Na, 30 Sep 2022 | 30 Jun 2022 | 30Sep 202i | 30Sop2022 | 30Sep2021 | 91Mara20z2 
(Unaudited) |" (Unaudited) |" (Unaudited) | (Unaudited) |" (Unaudited) |" (Audited) 

  

  

  

  1 |income 
[Revenue from operations - 
lOther income - 1.968 1.98 
  [Total income zi 136 = 198 : : 
  

2 |Expenses 
|Cost of materials consumed : : : 
Purchases of stock-in-trade - : - - 
Changes in inventories of finished goods, . ; 
stock-in-trade and work-in-progress : 
Employee benefits expense 236 1.45 2.70 3.1 531 44.12 
Finance costs 7.56 721 6.75 1477 13.20 27.04 
[Depreciation and amortisation expense = : : 
lother Expenses 649 925 5.07 18.74 1218 26.34 
  Total expenses 16.44 i794 1482 wast 30.68 64.50 
  

  (30.69) (64.50) 

  

3 |Loss before tax (1-2) (16.44) (15.95), (14.52) 
  

4 Tax expense’ (credit) 
Current tax. : 
Deferred tax : : : 

Total tax expense 5 =   
  

  5 |Loss tor the period after tax (9-4) (36.49) (15.95), (14.52) (22.36) (20.69) (64.50) 
  

6 Other Comprehensive income 
i tems will not be reciassified to profit or 
loss 
| Fair value change for investment in . 
lequity instruments. Z ‘ i 1,576.48 
|- Income Tax relating to tems that will not 
reclassified as profit or loss 
li. Income Tax relating to items that will 
Inot reclassified as profit or loss 

B.’ tems that will be rectassified to profit 
lor loss 
i, income Tax relating to items that will be| 
reclassified to profit or ioss 
  

[Total comprehensiveincome! 
(Expense) for period ( Not of Tax}(5-6) ayy $1R8), (14.52) (92.96) (30.69) 4,511.99 
  

Hcams UP ec Ay stiare-capes (race vente: 2,427.80 2.42780 2,427.80 2,427.80 2,427.80 2,427.80 IRs. 10 each) 

9 Jother Equity : ; - . - 1,069.76 

410 |Eamings per share (of Rs 10 each): 
asic and Diluted (Rs) (0.07) (0.07) (0.06) (0.13) (0.13) (0.27) 

(not annualised) | (not annualised) | (ngt annualised) | (not annualised) | (not annualised) 
[See accompanying notes to the Financial 
Results                   
  

     u br 

a ‘a0 E 
AP Shanes 
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Note 1: Statement of Assets and Liabilities as at 30 September 2022 
Amount Rupees in Lakhs (except per share data) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

Sr. Particulars ‘As At 30 Sep 2022 ‘As at 31 Mar 2022 
No. 

(Un-audited) (Audited) 

A |asseTS 
1 [Non - Current Assets 

Financial assets 
Investments 3,875.64] 3,875.64] 

JOther non-current assets (Others) 0.06} 0.09] 
3,875.70] 3,875.73] 

2 |Current Assets 
Financial assets 
[Cash and cash equivalents 0.35 0.39} 
lOther financial assets 0.05 0.05} 
JOther current assets 2.65] o.12| 

3.08 0.86 
{TOTAL ASSETS 3,878.78, 3,876.29] 

B_ |EQUITY AND LIABILITIES 
1 | Equity 

Equity Share capital 2,427 80} 2,427.80} 
Other Equity 1,037.40 4,069.76 

3,465.20 3,497.56 
2 |LiaBILITIES 

Current Liabilities 
Financial Liabilities 

Borrowings 307.39 284.77 
Creditors other than Micro Enterprises & Small Enterprises 9.53 11.58 
Other financial liabilities 95.44 8244 

(Other current liabilities 4.22 0.24 
443.58 378.73 

TOTAL EQUITY AND LIABILITIES 3,878.78 3,876.29 

For and on behalf of the Board of Directors 
Innavassynth Investments Limited 

Place: Khopoli 
Date: 14.11.2022 

  

Sarfeer Pakhall 
Company Secretary & CFO   
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Note 2: Statement of Cash Flows for the half year ended 30 September 2022 
Amount Rupees in Lakhs (except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

For the half year ended | For the half year ended 
Particulars 30 Sep 2022 30 Sep 2021 

(Unaudited) (Unaudited) 
Cash flow from operating activities 
Loss before tax 32.36] -30.69} 
Adjustments for: 
Finance cost 14.77 13.20 
[Operating loss before working capital changes =17.59) 17.49} 

Changes in working capital 
Iincrease/(Decrease) in trade payables 2.05 1,35 
lincrease/(Decrease)in other current liabilities 0.98 0.26] 
lincrease)Decrease in other non-current assets 0.03 0.03 
| Increase)'Decrease in other Financial assets 0.00) 0.00] 
(Increase)/Decrease in other current assets -2.56| -2.37| 
[Cash generated (used) in operations 21.19) ~18.22| 

Income tax paid 0.00 0.00} 
INet cash flows used in operating activities (A) 24.19) 18.2} 

Cash flow from Investing activities 0.00] 0.00] 
Net cash flow from investing activities (B) 0.00] 0.00} 

ICash flow from Financing activities 
Proceeds from short-term borrowings 22.62) 24.20) 
interest paid -1.47| -1.32| 
Net cash flow from financing activities (C) 21.46} 19.88 

Net increase in cash and cash equivalents (A+B+C) -0.04] 1.66 
Cash and cash equivalents at the beginning of the period 0.39] 0.39] 
Cash and cash equivalents at the end of the period 0.35] 2.05] 

0.00] 
Cash and cash equivalents comprise 
Balances with banks 
JOn current accounts 0.35| 2.05| 
Cheques on hand 0.00] 0.09} 
Total cash and cash equivalent at end of the year 0.365 2.05 
  

For and on behalf of the Board of Directors 
Innovassynth Investments Limited 

Dr. Hardik Joshipura 
Managing Director 
DIN: 09392511 

Khopoli 
14.11.2022 

Sameer Pakhali 
Company Secretary & CFO 

          
  

      Koran w28 
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  INNOVASSYNTH 

Registered office: C-2/3, KMC No 91, Inno 
Website: www.innovassynthinvestments.in, 

{for the quartet ended 30 September 2022 hi 
1) The above financial results 

(ge and approved by the Board of Directors of 
reviewed by the Audit Committ 

12) The Com 

2) The Company has incurred a net loss after tax of Fis. 16.47 Lakhs ( 

[September 2022 and as on that date, has accumulated losses of Rs. 4 

financial ratios and no cash inflows from operating activities. 
However, being an investment Company, the management 
jnvestee company, Innovassynth Technologies (india) Limited (1TIL! ie. 

TIL, the Company will be able to generate additional cash flows. ITIL is 

expansion of business in future that wil add up to is financial stability, 
Ipased on the the above, the management believes that the 
ischerge its Habilties in the normal course of its business. Accordingly, 

Company on going concern assumption and consequently, no adjustments 

‘ecurity 2020 (the Code’) relating to employee 
2020. The Code has been publ 

2020, However, the effective da 
ied. The Company will assess 

id the related rules to 

J4) The Code on Social S 
lassent on 28 September 
rules for the Code on 11 November 
Financial impact are also not yet issu 
period in which, the Code becomes effective an 

‘the im 

5) The figures for the current quarter ended 20th September 2022 and quay 
year to date figures in 
oth June, 2022 and 30th June 2021, respectively which were subjected to 

l/c) Previous period's figures have been regrouped / reclassified wherever n 

Place: 
Date: 

Khopoli 
14.11.2022   

‘CIN:L.67420MH2008PLC178923 

pany has only single roportable business segment and hence no disclosures have been made in this regard. 

{quarter ended 30 September 2021 R: 
155.44 Lakhs (a6 at 30 June 2022 Rs. 439.01 Lakhs), Thi 

believes that on occurrence of any of the 

‘Company wil continue as a going concer and thereby will be able to realize ts easels and} 

lished in the Gazette of 
te from which the changes are applicable is yet to 

determine the financial impact are published 

‘eapect ofthe period ended 30th September 2022 and 20th September 2021, respectively 

TNVESTMENTS LINITED 

Cotony, Khopoli - 410203, Raigad, MH IN wvassynth 
-secrotarial@innovassynthinvestments.in E-mail ID: 

bocn subjected to limited review by the statutory auditors of the Company end 

Company at the meeting held on 14 Novernber 2022 wave 
f the C 

5. 14.52 Lakhs) curing the Quarter ended 3 
ie Company has adverse| 

two mentioned events in future with respect (0 is 
iacomplete investment stake in] 

‘of dividend by ITIL, or selling off parti iso considered] ‘ofits and projects fair performance in future and had al declaration 
generating pr 

‘al results/ financial statements have been prepared considering the| 
\de to the carrying values of assets and liabilities, these financi 

have been ma 

during the employment and post-employment, has received Presidential 
indie, Further, the Ministry of Labour and Employment has retoased drat 

te notified and rules for quantiying the] 
act inthe financial statements in the 

benefits. 

pact of the Code and will give appropriate imp: 

he balancing figures between the published 
ser ended 30th September 2021 are t! 

‘and published figures upto the quarter ended 

limited review. 

recessary to correspond with the current period's classification/ disclosure. 

For and on behalf of the Board of Directors 
Inkovassynth Investments Limited 

   Dr. 
Managing Director 
DIN: 09392541 

  

‘Sarfeer Pakhali 
Company Secretary & CFO   

  

 


